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1.ba3a 3a usrorssine

H3sBneHue 3a ChOTBETCTBUE

DOUHAHCOBUAT OTYET Ha JPYKECTBOTO € HM3TOTBEH B CHOTBETCTBHE C BCHUYKUA MEXIYHAPOIHH
crangaptd 3a QuaaHcoBo oruutaHe (MC®PO ), cheTosmM ce OT CTaHIApTH 3a (UHAHCOBO
oTunMTaHe, MeXIyHApOJHUTE CUYCTOBOJHU CTAaHAAPTH , ThIKyBaHUA Ha Komurera 3a pas3sicHEHUS
(KPMC®O), u ThakyBanusrta Ha ousmus [loctosHeH komuteT 3a pazsicasBane ([IKP), omo6penu
ot Komurera mo Mexaynapoanu cueropogauu crangaptu (KMCC), kouto ca B crma Ha 01.01.2010
roJInHa, U KOoUTo ca npuetu oT Komucusara na EBponeiickus cbro3.

JpyXeCTBOTO € MPHEJI0 BCHIKA HOBU M PEBU3UPAHM CTAHIIAPTH U THIKYBaHUS, KOUTO Ca YMECTHH
3a aeiHocTTa. [lpunaraHeTo Ha CcTaHIAPTUTE W THIKYBAHHATA, B CHJIa 3a TOMWUIIHU TIEPUOIA
samouyBamy Ha 1 sHyapu 2010 r., HE € OOBenO 1O MPOMEHH B CUETOBOJHATA MOJIMTHUKA Ha
JIPYXKECTBOTO, KIIaCH(PUKAIMATA M OLICHKATa HAa OTYETHU OOCKTH M OTepaIliy.

IIpueTn HOBM H/MJIH PeBH3MPAHU CTAHIAPTH B CUJIa 32 TOAUIIHH MEPHOIH 3aNM0YBAINN HA

1 suyapu 2010 roauHa, KOMTO PBKOBOJCTBOTO IPELEHSABA Y€ HAMAT €(PEeKT BbpPXY (PUHAHCOBHS
OTYET Ha JIPYKECTBOTO, ThI KaTO HE M3BBPIIBA WM HE € M3BBPIIBAIO IPE3 TEKYIINs IEPHOT
CIICJIKH U OTIepalliy TPETUPAHU OT THIX:

MCC 39 @@pomenen) ,, dunancoBu nokymenTy: [Ipu3HaBaHe U oreHsBaHe”.

B cuna 3a roguman nepuoan ot 01.07.2009-.

B crangapra ca no6aBeHr HOBU naparpadu OTHOCHO OIIEHKAaTa Ha BHEPEHU JIEPUBATUBH.
W3menennero ¢ cBbp3aHo ¢ npomsHata Ha KPMC®O 9 Ipeorienka Ha BHeApeHHu aepuBaTiBu ( B
cuna 3a rogumHu nepuonu ot 30.06.2008.) l3meneHueTo ompenens NMpH KAaKBH YCIOBHS €
BBH3MOKHA TTOCIIE/(BAINA OICHKA.

MC®O 1 (mpomenen) , [Ipunarane 3a mbpBH BT Ha MeXKIyHAPOJAHUTE CTAaHAAPTH 32 (PUHAHCOBO
otyutaHe” -JOMbIHUTENIHN OCBOOOXKIAABAHUS OT M3MCKBAaHMA IO OTHOLICHHWE HA MPEATPHUSTHSA,
KOUTO TMpuiIaraT 3a IbpBU MbT MeXIyHapOoIHUTE CTaHIApTH 3a GUHAHCOBO oTyuTaHe. B cuna 3a
TOAMIIHY [IEPUOH, 3arouBany Ha iy cien 1 suyapu 2010r.

[Ipuer e HoB maparpad 31 A, KOHTO ce OTHAcs /10 M3MOJI3BaHE HA MpPHETaTa CTOWHOCT HAa aKTUBH
CBBp3aHU C HEPT U Ta3.

MC®O 2 (mpomenen) ,[lnamane Ha 6a3a akuuu” B cuia 3a roJuIIHN IEPUO/IH, 3aTI0YBAIIY HA WIH
cnen 1 sayapu 2010r

[IpomsiHaTa € cBbp3aHa C yTOYHSBAaHE OOXBaTa Ha omepanuy, O0a3upaHu HA aKIWUU, YPEeKIaHE B
MapuIHU CPEJICTBA.

MC®O 3 (mpomeneH) , busnec komOunamuu” u cBbp3anute ¢ Hero MCC 27- ,KoHconuaupanu u
uaauBuAyaHu punancosu otuetn”, MCC 28 — MHuBecTuiuu B acouuupanu npeanpusatus’, MCC
31 — JsnoBe B cuBMecTHU mpeanpustus’, MCC 21- , Edextn oT mpomMeHHW BBB BaJyTHHUTE

kypcoBe” 1 MCOO 7 — ,duHaHCOBU MHCTPYMEHTH: onoBecTsABaHe” .B cuia 3a roauinHu nepuoau
ot 01.07.2008.

[TpomeHnuTe B TO3M CTAaHIAAPT U IMOCOYEHHUTE CBHP3aHU C HETO CTAHAAPTH pa3MIMpsBaT 0OXBaTa Ha
npuaoOMBaHMs, TpPETHPAaHH Karo OW3Hec KOMOMHAIMHK, TpPETHpaHe Ha Pa3XoJuTe IO
npuaoOMBaHMATA, OLEHSIBAHE HA MAIIMHCTBCHO YYacTHE, OICHSABAHE HA INPEIUINHHU [SUIOBE B
NpUI0OMBAHOTO APYNKECTBO MPH MOETAITHO MPUIOOHBaHE

KPMC®O 17- Pa3znipenensiHe Ha HE MapuyHUA aKTHUBH KbM COOCTBEHHMIMTE. B cuia 3a rogurnHu
nepuonu ot 01.07.2008.

TBHIIKYBaHHETO JaBa TMOSCHEHHUS OTHOCHO NMPU3HABAHETO HA 3abJDKCHHE 3a JIMBHJCHT, HEroBara
OIICHKA, KOTaTo € MPEABUICHO pas3mpeesieHUETO qa OB/ ¢ HeMapuIHU aKTHBH.
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KPMC®O 18 —Tpancdep Ha akTUBH OT KJIMeHTH. B cuna 3a rogunmau neproau ot 01.07.2008.
Iosicuenusita TpETHUpPAT CYCTOBOJHOTO OTYHMTAHC Ha IOJYyYaBaHU AKTHBU OT MNPCANPUATUA OT
KOMYHAQJIHUSI CEKTOP OT TEXHH KJIIMEHTH WJIM TPETH JIMIIA, KOUTO OCUTYPSIBAT JOCTHII 10 CHAOAsIBaHE
C BOJA, TOK, I'a3 U ApYru. AKTHBHUTE ca IIOJIy4aBaHU BbB BpB3Ka C OCUTYPSIBAHE Ha JOCTHII WIH
CHaO/sIBaHE C TAaKbB THIT YCIYTH WIH CTOKH.

Jlpyru npueTu / i3MeHEeHH CTAHAAPTH U ThJaKyBaHus B cuia ot 01.01.201Goquna:
Monoopennss B MCP®O BrIIOYBAIIN:

nonoOpenuss B MCC 1- ,IlpencraBsne Ha ¢gunancou otdetn’, MCC7 — ,Or4yern 3a mapuyHHUTE
notomu”, MCC17- Jluzunar’, MCC18 — Jlpuxoau”, MCC36 —, O6e3nienka Ha aktuBn’, MCC38-
»Hemarepuanau aktuBun’ u MCC39- ,OunancoBu mHCTpymeHTU:IIpu3HaBaHe u oreHsBaHe”, B
MC®O 2-,Ilnamane Ha 6azara Ha akuun’, MCDO5- ,, He Tekyu akTUBH, IbpKaHU 3a MPoaakoa
u npeyctanoBenu AeitHoctu” 1 MCDO 8- OnepatuBuu cermentu’, B KPMC®O 9- ,IIpeorienka Ha
BHenpenu jaepuBatuBn’ U KPMC®O16 — XemxupaHe Ha HETHA MHBECTHUIIMS B UYyXKIECTpaHHA
IEWHOCT .

HO,Z[O6peHI/I5ITa HOCJAT Ja CC HallpaBU IMO-IPCHHU3HA TCPMUHOJIOIUS HA MOHATHATA.

IIpuern / npomeHenn/ cTaHAAPTH U THJIKYBAHHS , B CHJIA 32 (PMHAHCOBH OTYETH CJIE/
31.12.201G.

MCC 24 ,OnoBectsBane Ha cBbp3anu juna’( u3MeHeH) B cuiia oT 1 stayapu 201 1.
3meHenneTo OTMEHS W3HCKBAHETO 3a npeanpuiaTus OT HYG.HI/I‘-IHI/ISI CCKTOp Ja OIIOBCCTABAT B
JeTaiIi BCUYKH TPAH3AKIIMU C PABUTEIICTBOTO M JPYTH MPEATIPHUATHS OT YOJIUIHUS CEKTOP.

MCC 32 (3menen) ,Ounancosu uactpymeHTr: [IpencraBsue . B cuia 3a TOAMIIHE TEPHOANA OT
01.02.2010.

[lpoMsHaTa mpaBW YTOYHEHHS B TpETHpaHE Ha MpaBa, KOraTO EMHUTHUPAHUTE HHCTPYMEHTH Ca
JCHOMHHMpPAHU BBB BajyTa, pa3MyHa OT (QYHKIMOHAJIHATA BajyTa Ha eMHUTEHTa. AKO
MHCTPYMEHTHTE Ca eMUTHPAHH NMPONOPLIHUOHAIHO Ha CHIIECTBYBAIINTE aKIIMOHEPH HA EMUTEHTA 3a
¢uKkcupana napuyHa cyma, Te ce Kiacu(uuupar KaTo COOCTBEH KamUTaj, JOPH aKO TAXHATA IIeHa
Ha YOpaXHsSBaHE € JCHOMHUHHMpaHAa BBB BalyTa, pa3ludHa OT (yHKIMOHANHATa BadyTa Ha
PEIIPUATHETO.

MC®O 1 Ipunarane 3a bpBU OBT Ha MEXIYHApPOJAHUTE CTaHIAPTH 3a (UHAHCOBO OTUMTAHE
(n3menen) — OrpaHuyeHr 0CBOOOKIaBaHUS OT CPABHUTEIHH OMOBeCTsIBaHus chritacHo MCDO 7 3a
npeanpusaTys, npuiaramy 3a mbpBu 1T MC®PO. B cuna ot 1 1o1m 201G,

Kacae mpeanpusTus npusHaBamy pa3xoAd , CBbP3aHH C aKTHUBU 3a J00OMB Ha He(T M Ta3 OT
perpocnekTuBHO npuiiarane Ha MC®O.

MC®O 9 ,,dunancoBu HHCTpyMeHTH B cuia oT 1 ssayapu 2013r.

CopmectByBa mpoekT 3a 3amsaHa Ha MCC 29- ,DuHaHCOBM HUHCTPYMEHTH: MpH3HABaHE U
oleHsaBaHe”.

Toit 3ameHst yetupuTe Kareropuu (UHAHCOBH aKTHBM NpPU TAXHOTO oueHsBaHe B MCC 39 ¢
kiIacudukanus Ha O6a3ata Ha eAuH npuHUMIL. [IpemaxBa HE0OXOAMMOCTTA OT HAKOJIKO METOJA 3a
o0e3IIeHKa, KaTo OMpesesiss METO/ 3a 00e3leHKa caMO 3a aKTUBUTE, OTYMTAHH MO aMOpPTU3HpaHa
CTOMHOCT.

KPMC®O 14 INpenmnamnianus Mo MUHUMAITHU W3HCKBaHMs 3a poHaupane mo MCC19 — Jloxoau
Ha Haetw nuna” .B cuna 3a rogunman nepuoau ot 01.01.201#.



1.1.CpmiecTBeHH C4ETOBOHU MPEleHKHU, MPUOIU3UTETHN OLEHKH U NPeano0KeHu sl

W3rotBsHeTo Ha (PUHAHCOB OTUET MO MEXIyHApOIHHU CTaHAAPTH 32 (PMHAHCOBH OTYETU HM3HMCKBA
PBKOBOJICTBOTO J1a HAIIPaBU HAKOW MPUOJIM3UTEIHN CYCTOBOAHH OICHKH H TPEATIOIOKEHHS, KOUTO
C€ OTHACAT OO0 6aHaHCOBI/I AKTUBU U MMACUBHU, ONIOBCCTCHUTC YCJIOBHU AKTHUBU U IMMACHUBU, KAKTO U 00
MPHU3HATUTE TPUXOAW W PAa3XOIW 3a IMepuojaa. Bcuukum Te ca M3BBPIICHH HAa OCHOBaTa Ha Hal-
no0para TpeleHKa, KOSITO € HampaBeHa OT PHKOBOJACTBOTO KBM JaTara Ha H3TOTBSIHETO Ha
(hMHAHCOBHS OTYET.

Peamnute pe3yiiTaTu 6I/IX3. MOIJIM Ja C€ pasjn4dyaBaT OT HpI/IGHHBI/ITCHHHTe CUHCTOBOJHU
OLICHKH.

le/lﬁﬂﬂfil/lTeJ'lHl/l OLCHKHU U NMPEAINOJJI0KCHUSA

OCHOBHHUTE TPEINOJIOKEHHUS, KOUTO Ca CBHP3aHU C OBJCIIM HECUTYPHOCTH B MPHOJIM3UTEITHUTE
OIICHKM KBbM JlaTaTa Ha OajaHca, U 3a KOUTO CHIIECTBYBa 3HAUMUTENEH PHUCK, 4e OWxa MOTIH Ja
JIOBEAAT JI0 CHIIECTBEHU KOPEKIIMHW B OAJTaHCOBUTE CTOMHOCTHM HAa AKTUBHUTE M TACUBUTE TIPE3
CJIeIBaIUs OTYETEH TIEPHO/I, Ca TOCOYCHH T0-0JTY:

Hpoeus’wz 34 Heu3noJji36aHu KOMneHcupyemu omnycKku

JIpy’)KecTBOTO TpH3HABAa NPOBU3MS 3a 3aTBIDKCHHETO CH Jla HAYUCIIsIBA BB3HATPAXKIACHUS 32
HEHM3IOI3BaHU KOMIICHCUPYEMH OTIYCKH M CBBpP3aHUTE C TIX pa3XxodW 3a OCHIYPOBKH.
OnpenensstHeTO Ha TPOBU3HATA 32 HEHW3NON3BAHM KOMIICHCHPYEMH OTIIYCKH  H3HCKBa
PBKOBOJICTBOTO Ja HAIllPaBU IMPEIEHKa OTHOCHO Pa3XOJWTE 3a Bh3HATPAXKICHHS Ipe3 Mepruona Ha
TaxHoTo u3nomsBaHe Kwvm 31 gexemBpu 2010 r., Haii-moOpara mpeneHka 3a HeoOxoauMmara
MIPOBU3MSA 3a T€3H Bh3HATpaKAcHUS B pa3mep Ha 1 xwi. 8. (2009r.: 8 xu.is.).

Jloxoou na nepconana npu neHcuonupane

3a1bJKEHNETO 3a IOXOIU Ha MepcoHalla IpY IEHCUOHUPAHE Ce OMpeAEess Ype3 aKTIepCKa OLeHKa.
Ta3u omenka HW3UCKBAa Ja ObJAT HANpaBEHH NPEANOIOKEHUS 3a HOpMara Ha JUCKOHTHPAHE,
OBIEIIOTO HApacTBaHE Ha 3aIuIaTHTE, TEKy4eCTBOTO Ha IIEpCOHAla M HUBaTa HAa CMBPTHOCT.
[Topanu OBATOCPOYHMS XapakTep HAa JOXOJUTE HA IIepCOHANa IMpH IEHCHOHUpPAHE, Te3U
MPEIIOI0KEHN ca 00EKT Ha 3HAYMTEIHA HECUTYPHOCT.

Tonesnu orcusomu na umomu, MAuWUHU U CbOPBIHCEHUA, U HEMAMEPUATIHU AKMUEU

DuUHAaHCOBOTO OTYHMTAHE Ha HUMOTUTC, MAIIUHUTC U CHOPBIKCHUATA, U HCMATCPUAITHUTC AKTHBU
BKJIIOYBa HM3I10JI3BAHCTO Ha HpI/I6J'II/I3I/ITeJIHI/I OLCHKHU 3a TEXHHUTEC OYAKBAHU IIOJIE3HU XHWBOTU U
OCTaThYHU CTOWHOCTH, KOWTO c€ 0a3upar Ha MPEHEeHKH OT CTpaHa Ha PHKOBOJCTBOTO Ha
HpyxecTBOTO.

Obesyenxa Ha 83emanus

JIpy’)KecTBOTO H3MOJ3Ba KOPEKTMBHA CMETKAa 3a OTYMTAHE Ha NPOBU3MATA 3a OO0E3LeHKa Ha
TPYOIHOCKOMpaeMH U HeCchOMpaeMu B3eMaHUS OT KJIMEHTH. PBKOBOACTBOTO TpEILICHSBA
aJICKBATHOCTTA HA Ta3W MPOBU3Ms Ha 06a3a Ha BH3pACTOB aHAIM3 HA B3EMaHUTA, UCTOPUYECKHU OITUT
3a HUBOTO Ha OTMHCBAaHE HAa HECHOMpPAEMH B3eMaHUsl, KAKTO U aHAJIU3 Ha MJIATEKOCITIOCOOHOCTTA Ha
CbOTBETHUS KIIMEHT, MPOMEHU B JIOTOBOPEHUTE YCJIOBHs Ha IUIANlaHe U JIp. AKO (PUHAHCOBOTO
ChCTOSTHHE U PE3YJITaTH OT JCWHOCTTA Ha KIIMEHTUTE ce Biomar (Hax 04aKBaHOTO), CTOMHOCTTA Ha
B3€MaHMsl, KOUTO TPpsAOBa Aa ObAAT OTMHCAHU IIPe3 CIEABAIIM OTYETHU MEPUOIHN, MOXKeE J1a ObJe TOo-
rojsiMa OT OYaKBaHaTa KbM JiaTaTa Ha OanaHca.



2. 00001eHNEe HA CHIECTBEHUTE CYCTOBOIHM MOJTUTHKH

2.11lpeBpblaHe B 4y:KIeCTPAHHA BAJIyTa

@DUHAHCOBUAT OTYET € NPEACTaBeH B OBJTapcKu JieBa, KOATO € (yHKIMOHATHATa BajlyTa Ha
HpyxectBoTo. CenkuTe B UyKJIeCTpaHHA BalyTa IbPBOHAYAIIHO Ce OTPa3sBaT B (PyHKIIMOHATIHATA
BaJlyTa 110 OOMEHHUS KypC Ha JaraTa Ha clenkara. [lappuHuTe akTUBY M TAaCUBH, ICHOMUHUPAHH B
qyX/JI€CTPaHHH BaJlyTHU C€ MPEeU3uucisiBaT B (PyHKIMOHAIHATA BaJlyTa, B Kpas Ha BCEKU MEceLl, 10
3aKTIOYUTEIHUST OOMEeHEeH Kypc Ha bwarapcka Hapomna banka 3a mociempHusi paboTeH JE€H OT
CBHOTBETHUS Mecell. BCHYKM KypCcOBM pasiIMKuU ce IpU3HABaT B OTYeTa 3a aoxoaure. Henmapuunure
aKTUBU U TACHBH, KOUTO CE€ OLIEHABAT IO MCTOpUYECKA IIeHAa Ha MpPUI0OMBaHE B UY)KIECTpPaHHA
BalyTa, C€ TMpeBpbIIAT B (YHKIMOHAJIHATA BajyTa 1O OOMEHHUS KypC KbM Jarata Ha
IbpBOHaYaNHaTa caeaka (mpumaoduBane).

2.2AMoOTH, MAIIUHU U CHOPbIKEHHUS

HMmoTuTe, MallMHUTE U CHOPBKEHHUATA CE€ OTUMTAT IO IIeHAa Ha MpuaoOMBaHe, HamaleHa ¢
HaTpyMMaHUTE aMOpPTHU3AIlMM W HATpyMaHWTe 3aryom oT oOesneHka. llenata Ha mnpumoOuBaHe
BKJIIOYBA M Pa3XOM 3a MOAMSHA Ha YaCTH OT MALIMHHUTE U ChOPBHKEHUATA, KOraTo T€3U pa3xoau
ObIaT M3BBPIICHW M TPU YCIOBHE, Y€ OTTOBAPAT HAa KPUTCPUUTE 3a MPH3HABAHE HA JBJITOTPACH
MarepuayieH akTuB. [Ipy M3BBpIIBaHE Ha Pa3XOQM 3a OCHOBEH IIperie]] Ha MalluHa W/iiu
ChOPBKEHHUE, T€ CE BKIIOYBAT B OajlaHCOBaTa CTOWHOCT Ha CHOTBETHHsS aKTUB KaTO Pa3Xolu 3a
MOJMSHA, IPU YCJIOBUE, Y€ OTTOBApAT HAa KPUTEPHHTE 3a MPU3HABAHE HA JIBJITOTPAEH MaTepUaleH
aKTHB. Bcruku npyru pa3xonu 3a peMOHT U MOIAPHKKA ce IPU3HABAT B NedanOaTa Wi 3arydara B
nepuo/ia, B KOMTO ca n3BbpieHu. [Ipuer e mpar Ha cbiiectBeHocT B pazmep Ha 150.00neBa.
AMopTH3aIMUTE Ce M3YKCIABAT HAa 0a3a HA JMHEHHHUS METOX 3a CpPOKa Ha IOJIC3HHUS XKHBOT Ha
aKTHBHTE.

Wwmort, MammHa WM ChOPBKECHUE C€ OTIMHUCBA TPHU NpoaaxbaTa My WIM KOraTo HE CE€ OYaKBar
HUKaKBU OBJCIM MKOHOMUYECKH M3TOJU OT HEroBOTO M3IMOJI3BaHE WJIM MPU OCBOOOXKIAaBaHE OT
Hero. [levanbure wim 3aryOuTe, BH3HUKBAIM [PU OTIIHMCBAHETO HA aKTHBA (IPEICTABISBALIH
pa3nMKata MEXIy HETHHTE NOCTBIUICHMS OT Mpojaxkdara, ako HMMa TakuBa, W OalaHcoBaTa
CTOMHOCT Ha aKTHBa), CE BKJIIOYBAT B OTYETa 3a BCEOOXBATHHS I0XOI, KOraTO aKTUBBT Obie
OTITUCAH.

B xpast Ha Bcska (MHAHCOBA TOAMHA, C€ U3BBPILBA MPEriie] Ha OCTAThYHUTE CTOMHOCTH, MOJIC3HHUS
JKMBOT W MPWJIATaHATE METOAN HA aMOPTH3ALMS HA AKTUBUTE M aKO OYAKBAHUATA CE Pa3IndaBaT OT
MPEIXOTHUTE MPUOIU3UTEITHH OIEHKH, TIOCIETHUTE CE€ TPOMEHST IPOCIIEKTUBHO.

ITpe3 1997 r. B [IpyXecTBOTO H3BBpIIBA XWNEPUH(IALMOHHO YBEIMYEHHE HAa CTOMHOCTTa Ha
IOBITOTPAHHUTE MAaTepUATHM AaKTUBH, KAaTo YyBelMYaBa OalaHCcOBaTa CTOHHOCT HAa AaKTHBUTE H
dbopmupa apyru pesepsu. [Ipe3 nepuona 1998-2001r. [[pykecTBOTO MPEOICHSIBA IBITOTPARHUTE CU
aKTHBA B CBHOTBETCTBUE C WH(IANMOHHUTE KOoepUIIMEHTH, MyONuMKyBaHH OT HaruoHamHus
CTaTHCTHYECKH UHCTUTYT.

2.3.HemaTepuaJIHi aKTHBHU

HemarepuanHure akTUBM C€ OILCHSABAaT II'bPBOHAYAJHO IO ILeHa Ha mnpuaodusane. Cren
I'bPBOHAYAJIHOTO IPHU3HABAaHE, HEMATEPUAIHUTE AKTUBU C€ OTUMTAT MO LI€HAa Ha IpHUI0OUBaHe,
HaMaJieHa ¢ HaTpyHaHUTE aMOPTU3ALlMU U HATPYIAaHUTE 3aryou oT 00e31eHKa.
ITosie3HMAT )KUBOT Ha HEMATEPUAIIHATE aKTUBH € ONIPENEIICH KaTO OTPaHUYEH.



HemarepuanHuTe akTHBH, C OTpaHUYEH MOJIE3€H KUBOT, C€ AMOPTU3HPAT 3a CPOKA Ha IMOJIE3HUS UM
KUBOT W CE€ TEeCTBAaT 3a OOE3IeHKa, KOTaTo ChINECTBYBAT WHAMKAIIMW, Y€ CTOWHOCTTA MM €
obesneneHa. [Tone B kpast Ha Beska (PMHAHCOBA TOAMHA, CE€ U3BBPIIBA MPETJIe HA MOJIE3HUS KUBOT
Y MPUWJIAraHUTE METOAM Ha aMOPTHU3alMs Ha HEMAaTEPUATHUTE aKTUBHU, C OTPAHUYEH MOJIE3E€H KUBOT.
[IpoMeHuTe B OYaKBaHUSA TOJIE3CH KUBOT WJIM MOJENT HAa KOHCyMHpaHE Ha OBbJICHIUTE
WKOHOMHUYECKH U3rOJY OT HEMATEpPUAJIHUS AKTUB C€ OTYMTAT YpE3 MPOMSIHA HA aMOPTU3ALMOHHUS
CPOK WJIM METOJ M C€ TPETHPAT KaTo MPOMsIHA B MPUOIU3UTEITHUTE CUCTOBOIHH OlleHKH. Pa3xoaure
3a aMOpTHU3aIUs Ha HEMaTePUATHUTE aKTUBH, C OTPAHMYCH I0JIE3€H JKUBOT, C€ KIACH(UIIMPAT IO
TAXHAaTa (QYHKIUS B OTYETa 3a JOXOAMTE, ChOOPAa3HO H3MOI3BaHETO (IpeJHAa3HAYCHHETO) Ha
HEMaTepUaIHUs aKTUB.

[TeyanOure wunm 3aryburte, BH3HUKBAIIH MpyU OTHHCBAHETO HAa HEMATepUAJICH AaKTHB,
MPE/ICTABIISABAIIM pa3lIiKaTa MEXIY HETHUTE TMOCTBIUICHUS OT Npoaakdara, ako MMa TaKWBa, H
OanaHcoBaTa CTOMHOCT HAa aKTHBA, CE€ BKJIIOYBAT B OTYETA 3a JOXOJUTE, KOraro aKTUBBLT OBJE
OTITMCAaH.

2.4.006e3ueHKa HA He(PUHAHCOBH AKTUBH

KbM Besika oTueTHa nata, J[pyecTBOTO OILIEHSBA AT CHIIECTBYBAT WHIUKAIUY, Y€ JaJICH aKTUB €
oOe3nieHeH. B ciyvail Ha TakvBa MHAMKAIIMW WJIM KOTAaTO CE€ M3MCKBA €XKETOJCH TECT 3a 00e3IIeHKa
Ha JaneH akTuB, JIpy)KecTBOTO ompesens Bb3CTAaHOBUMATa CTOMHOCT Ha TO3M AaKTHB.
Bb3cranoBuMara CTOMHOCT Ha akTHBa € MO-BUCOKAaTa OT CIpaBeIjiMBaTa CTOMHOCT, HamMajeHa C
pa3xouTe 3a MpoAakOa Ha aKTHBA WM Ha 00€KTa, FreHepupalll MApUIHHU TMOTOIM U CTOMHOCTTa My
ynotpeba. Br3cTaHOBMMAaTa CTOMHOCT c€ OMpenessi 3a OTACIICH aKTUB, OCBEH B Ciydyai, 4e Npu
M3IMOI3BaHETO HAa aKTHBA HE C€ TEHEepPUpAT MApUYHH IMOTOIM, KOUTO Ja Ca B 3HAUMTEIHA CTEICH
HE3aBHUCHMH OT MApUYHHUTE MOTOIM, TCHEPUPAHU OT JAPYTU aKTUBU WU Tpynu oT akTuBH. Koraro
OanaHcoBaTa CTOMHOCT Ha JaJCH aKTHB € IMO-BHCOKA OT HEroBaTa Bb3CTAHOBHMMA CTOHHOCT, TOH ce
cunTa 3a oOe3leHeH W OajaHcoBaTa MYy CTOMHOCT C€ HaMmalisiBa JIO HEroBaTa BH3CTaHOBHMA
CTOMHOCT.

3aryouTe oT 00€3IIeHKa ce MPU3HaBaT KaTo Pa3xo/id B OTYETA 3a BCEOOXBATHHS JI0XO]T KaTo CE
KJIacU(UIMPAT 10 TAXHATA PYHKIHS ChOOPa3HO M3MON3BAHETO (MpeIHa3HAYCHUETO) Ha
00€e31IeHEHNS aKTUB.

KbM Besika oTueTHa nata, J[py»KeCcTBOTO IPEIICHsIBA Ik ChIISCTBYBAT MHIUKAIINH, Y€ 3arydara ot
o0e3lIeHKa Ha aKTUB, KOSITO € TPU3HATA B MIPEIXOJHU MIEPHOIN, MOKE BeUe J]a HE CHIIECTBYBA U
IbK Ja € Hamasuia. AKO ChIIECTBYBAaT TOJOOHM WHAMKAIWH, JIpy)KeCTBOTO Ompeaes
BB3CTAaHOBMMATa CTOWHOCT Ha TO3W aKTHUB. 3ary0aTa oT 00e3IlleHKa Cce Bh3CTaHOBSIBA OOPAaTHO CaMo
TOTaBa, KOTraTo € HacThIIWJIA TPOMSHA B TNPEICHKUTE, H3MOJI3BaHW IIPH OIpeIeiIsHe Ha
BB3CTAaHOBMMATa CTOWHOCT Ha aKTHBA, CIIe] IPU3HABAHETO HA MOCieHaTa 3aryba oT obesnenka. B
TO3M cllydail, OajlaHcOoBaTa CTOMHOCT Ha aKTHBAa C€ YyBeJIWYaBa J0 HEroBara BB3CTAaHOBHMA
CTOMHOCT. YBelWueHaTa, BCIECACTBHE Ha BH3CTAHOBSIBAHE Ha 3arybarta OT oOe3leHKa, OamaHcoBa
CTOMHOCT Ha aKTHUB HE MOJKE JIa IPeBHUIlIaBa OalaHCOBaTa CTOMHOCT, TakaBa, KakBaTto Ou Omia (cien
MpUCTIaJiaHe HAa aMOPTH3alMsTa), B CIy4ald, 4e B MPEAXOJHH TMEPUOIU HEe ¢ Ouiia Nmpu3HaBaHa
3ary0a oT o0e3IieHKa 3a CbOTBETHHS aKTHUB.

2.5. PUHAHCOBH AKTUBH

JIpy»XeCcTBOTO KiIacH(pHIMpa CBOWTE (MHAHCOBH aKTHBU B CJICIHUTE Kareropuu. (a) 3aeMu u
B3emanus. Kiacudukanusara ce U3BbpIIBa CIOpPE] [ETa, 32 KOSATO ca MPUAOOUTH (DHHAHCOBHUTE
aKTUBH. PBKOBOJICTBOTO ompenels Kiacu(pukanusara Ha (UHAHCOBHTE CH aKTHBH B MOMCHTA Ha
pug00rBaHE.



3aemu u 3emanus

3aeMHuTe W B3€MaHMSTA ca HEJAEPUBATUBHU ()MHAHCOBHM AaKTHBU C (PUKCUPAHU WIH OMpPEIEIsieMH
IUIalllaHusl, KOUTO HE Ce KOTHUpaT Ha akTuBeH mnazap. Crel mbpBOHAYAHOTO UM IMpU3HABaHE,
JIpy’KecTBOTO OIIEHSIBA 3a€MUTE M B3E€MaHUATA 1O aMOpPTU3HMpaHa CTOMHOCT, C M3MOJ3BAHETO Ha
MeToJ1a Ha e(heKTUBHUS JIUXBEH MPOLIEHT, HamalleHa ¢ IPOBU3MATA 3a 00e31leHKa. AMOpTU3HpaHarTa
CTOMHOCT C€ W3YHCIsABa KaTo c€ B3eMaT IMpel BHJ BCHYKM TMPEMUU U OTCTBIKH TMpU
MpUI00UBAHETO, KAKTO M TaKCUTE, KOUTO Ca HEpa3JesHa 4acT OT e(EeKTHUBHUS JIMXBEH IPOLEHT U
pasxonute 1o caenkara. [leqanOure u 3aryoute oT 3aeMu U B3eMaHMs Ce€ NMPU3HABAT B OTYETa 3a
BCEOOXBaTHUS OXOJ, KOraTo 3a€MHUTE M B3eMaHMATa ObJaT OTIHCAHU WM O00E3LE€HEHHU, KaKTO U
ype3 Mpoliieca Ha aMOpPTHU3aIHS.

3aemuTe M B3eMaHMATa Ha J[py)KECTBOTO ce BKJIIOUBAT B CUETOBOJIHMA OajaHC B KaTeropusira Ha
‘TBPrOBCKHM U APYI'M B3EMAaHUsI M ‘TIAPUYHU CPEJCTBA U EKBUBAJIECHTH'

2.6.00e31eHKa HAa (GUHAHCOBM AKTHBHU

JIpy>XeCTBOTO TIpeleHsIBa Ha BCsiKa OallaHCOBA JiaTa JAJId ca HaJIMIE OOCKTHBHHU JIOKA3aTENICTBA 3a
oOe3rieHkara Ha (PMHAHCOB aKTHUB WJIM Ha Tpyna OT (PMHAHCOBHM aKTHBH.

DuHaAHCOBU aKMUBU, OMUUMAHU NO amopmusupana cmouHocm

AKO UMa 0OEKTHMBHH JI0Ka3aTeJICTBa, Y€ € Bb3HUKHAJA 3ary0a OoT 00e3IeHKa OT 3aeMHU U B3eMaHUs,
OTYUTAHM 0 aMOPTHU3MpaHa CTOMHOCT, CyMaTa Ha 3ary0ara ce OIeHSBa KaTo pa3jihKaTa MEXIy
OanaHcOBaTa CTOMHOCT Ha aKTUBA U CETallHaTa CTOMHOCT Ha OYaKBaHUTE ObJICHIM MAPUYHU ITOTOLU
(c w3KIIOYEHHE HA OYaKBaHUTE OBJCIIM 3aryOH, KOUTO HE Ca BBH3HUKHAIM), THUCKOHTUPAHH C
MbpPBOHAYATHUS ©(DEKTHBEH JMXBEH MPOLEHT 3a (DMHAHCOBHUS akKTHB (T.e. e(EKTHBHHUS JHUXBEH
NPOIIEHT, W3YMCIICH MPHU MbPBOHAYAIHOTO TpHU3HABaHe). bamaHcoBara CTOWHOCT Ha aKTHBa Ce
HamaisiBa 4pe3 M3I0JI3BaHe Ha KOPEKTHBHA CMETKa 3a MpoBU3usA 3a oOesneHka. Cymara Ha
3ary0aTa ce Mpu3HaBa B OTYETa 3a IOXOAMTE.

THpProBckuTe B3eMaHHs Ce OOE3IEHSBAT, KOTaTO CHINECTBYBAT OOEKTHBHHU J0Ka3aTeicTBa (KaTo
HalpuMep, CTaBa BEPOSTHO, Y€ JUIBKHUKBT Ie ObJC OOSBEH B HECHCTOATEIHOCT WIH HMa
3HAYMTETHA (HUHAHCOBM 3aTpyaHEHHSs), ue JpyKecTBOTO HsAMa Ja MOKE ChOepe M3LSI0 BCHUKU
JOBJDKUMH CYMH, CBIJIaCHO IThbPBOHAYAIHUTE YCIIOBUS Ha (akTypara. bamaHcoBara CTOHHOCT Ha
THPrOBCKHTE B3EMaHHs CE€ HaMalsiBa Ype3 U3IOJI3BaHE Ha KOPEKTHBHA CMETKA 3a MPOBHU3HS 3a
obe3nenka. O0e31eHEHUTE B3EMaHMsl CE OTIMCBAT, KOTaTO CTaHAT HEChOUpaeMHu.

2.7.MaTepuaJIHi 3aniacu

MarepuaHUTE 3aMacy ce OIEHSIBAT IO MO-HUCKaTa OT CEOSCTOMHOCTTA U HETHATA peallu3upyemMa
CTOMHOCT.

MetoauTe 3a OI[CHKA Ha OTIHCBAHE HA MATCPUATHUTE 3aMacy MPH MPoak0a U BJIaraHe ¢ KakTo
cielBa;

Croxu — CpenHo npereriieHa IeHa

Marepuanu - CpenHo mpererjieHa LeHa

Hernara peanusmpyema CTOWHOCT € TperoiaraeMara NpojakHa IIeHa B HOPMAJIHHS XOJ Ha
CTONAHCKaTa JCHHOCT MHUHYC NPHOTU3UTEIHO OICHCHHWTE pPAa3XOoAW 3a 3aBbpIIBaHE Ha
MIPOM3BOJICTBEHUS IIUKBJI U T€3HM, KOUTO ca HEOOXOAMMH 32 OCHIIIECTBSIBAHE Ha TIpoaxoara.

2.8.IlapuyHuU cpeacTBAa M NAPUYHU €KBUBAJIEHTH

[TapuynuTe CpeacTBa M KPAaTKOCPOYHHUTE JEMO3UTH B OanaHca BKJIIOYBAT MapUYHU CPEACTBA IO
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0aHKOBU CMETKH, B OpOi M KpPAaTKOCPOUHHU JICTIO3UTH C IIbPBOHAYAJICH MaJIeX OT TPU WM MTO-MAJIKO
Mecela.

3a OEJIUTE Ha OTUCTA 3a MAapUYHHUTEC IMOTOLHU, MAPHYHUTE CPEACTBA U MAPUYHUTC CKBUBAJICHTHU
BKJIFOYBAT MAPUIHUTC CPECACTBA U TAPUIHU CKBUBAJICHTHU, KAKTO TC Ca ,Z[e(l)I/IHI/IpaHI/I mo-rope.

2.9. TbproBeku 3aabJKEHU s

TbproBckuTe 3aIbDKEHUST CE€ OTYMTAT IO I[I€Ha Ha MNPUAOOMBAHE, KOATO MPEACTaBIsABA
ClpaBe/JIBaTa CTOMHOCT Ha TOy4YSeHUTE MAaTePHAIN/CTOKH U YCIYTH, HE3aBUCHMO OT TOBA JIaJld Ca
dakTypupanu uinu He Ha J[pyKecTBOTO.

2.10.JIuXBOHOCHM 32eMHU U NIPUBJIEYEHH CPEACTBA

HpI/I IIbPBOHAYAJIHOTO UM MPU3HABAHC, TIUXBOHOCHHUTC 3aCMU U NPUBJICUCHU CPCACTBA CC OLCHABAT
0 CIPaBeJTMBA CTOMHOCT Ha MOJYYE€HOTO, HAaMaJIeHa C MPSKO CBhP3aHUTE PA3XO/IH IO CIeNKAaTa. .

Cnen nBbpBOHAYATHOTO UM IIpU3HaBaHe, J[pyecTBOTO OLEHsBa JIMXBOHOCHUTE 33a€MH H
MIPUBJICUECHU CPEJICTBA 110 aMOPTU3MpaHa CTOHHOCT, C HM3IOJ3BAaHE HAa METo/Aa Ha e(EeKTUBHHUSA
nuxBeH mporeHT. [ledanbure u 3aryoute OT JTUXBOHOCHHUTE 3a€MHU U TNPUBJICUEHU CPEACTBA CE
IIpU3HABaT B OTYETa 3a JOXOJUTE, KOraro MAacUBbT CE€ OTIMCBA, KAaKTO W 4Ype3 Ipoleca Ha
aMOpTH3aLus.

2.11.OcHOBEH KanuTAaJI

OCHOBHHMST KaIMTaJ € MPEJCTaBCH M0 HOMUHAJIHA CTOHHOCT Ha PETHCTPUPAHUTE AKITUU. AKIIHATE
ca 1 530 00M®post 0OMKHOBEHHHU, OC3HATUYHH, IOMMEHHH C HOMHUHAJTHA CTOMHOCT 1 11eB.

2.12.0rnucBaHe HA (UHAHCOBU AKTUBH U MACHBHU

Dunancosu akmuasu
dunaHCcOB akTHB (MJIM, KOraTo € MPHIOKHUMO, 4acT OT (MHAHCOB aKTHUB HJIM YacT OT Tpyna OT
cX0JHH ()UHAHCOBU aKTUBH) CE OTIHCBA, KOTATO:
*  JIOTOBOPHUTE IIpaBa BbPXY NapUYHUTE MMOTOLM OT (PUHAHCOBUS aKTHB Ca U3TEKIIH;
* JIOTOBOPHUTE IIpaBa 3a MOJy4yaBaHe Ha MMAPUYHU IMOTOLU OT (PMHAHCOBHS aKTUB Ca 3aIla3€HH,
HO € TI0€TO JJOTOBOPHO 3aJbJDKEHHUE 32 MJIAlllaHe Ha BCUYKHM ChOpaHU Mapu4HU MOTOLH, 03
CBIIECTBEHO OTJIaraHe, Ha TPeTa CTpaHa Mo CAENKa 3a MPEXBbPIIIHE; HITH
* JIOTOBOPHUTE IIpaBa 3a IIOJy4YaBaHE Ha MAPUYHU MOTOIM OT (PUHAHCOBUS AKTUB ca
HpEeXBBPIICHH, MU KoeTo (a) JpykecTBOTO € NMPEXBBPIMIO B 3HAYUTEIHA CTEIICH BCUYKH
PHCKOBE H II0JI3U OT COOCTBEHOCTTA BbpPXY (MHAHCOBUS akTuB; Wwin (0) JpyKecTBOTO HUTO
€ MPEXBBPIWIO, HUTO € 3ala3uio B 3HAYUTEIHA CTENEH BCHUYKU PUCKOBE M IOJ3H OT
cOOCTBEHOCTTA BbPXY (PMHAHCOBHUS aKTHB, HO HE € 3aMa3ujI0 KOHTPOJIa BbPXY HETO.
Qunancosu nacusu
@duHAaHCOB MAacHB CE OTIMCBA, KOTaTO TOM € MOraceH, T.e. KOraTo 3aJbJDKEHHETO, ONpPEICIICHO B
JI0rOBOPA, € OTIHAJHAJI0 WU € aHYJIMPAHO WIN CPOKBT MY € U3TEKbII.

3aMmsHaTa Ha ChIlECTBYBall (PMHAHCOB MACUB C JAPYT IBJITOB MHCTPYMEHT OT ChIIUS 3ae€MOJaTel
ChC CBHIIECTBEHO PA3JIMYHU YCIIOBUS, WIU CBHIIECTBEHOTO MOAU(UIMpPAHE Ha YCIOBHUSATA Ha
ChILECTBYBAIl (PMHAHCOB MACHB, CE OTYUTA KaTO OTHHCBaHE Ha IbPBOHAYAIHUS (PUHAHCOB MACUB U
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NpU3HaBaHE Ha HOB (HUHAHCOB TmacuB. Pasznukata Mexay OaJaHCOBUTE CTOMHOCTH Ha
II'bPBOHAYAJIHUS U HOBHS I1ACHUB CE IIPU3HABA B OTYETA 3a JOXOIUTE.

2.13.1lpoBu3un

Obuwu

[MpoBu3uu ce mnpu3HaBaT, Korato JIpy)KeCTBOTO HMa CeramHo 3aab/DkeHue (IPaBHO WIIH
KOHCTPYKTHBHO) B pE3YyJITaT Ha MHUHAIA CBHOWTHS, HMMa BEPOATHOCT 3a TOracsBaHe Ha
3aJIBJKEHUETO Aa ObJie HE0OXOAUM MOTOK OT PECYpPCH, ChIAbpXKAIl NKOHOMUYECKH MOI3U; U MOXE
na ObAe HampaBeHa HAJIEXkKIHA OICHKA Ha CTOMHOCTTa Ha 3aabiikeHuero. Korato JlpykecTBOTO
OYaKBa, Y€ HAKOM WJIM BCHUKH HEOOXOJMMHU 3a YpEeXJaHETO Ha MPOBMU3UATA pazXojau Iie Obaar
BB3CTAHOBEHH, HANPUMEP CHIJIACHO 3aCTPaxOBaTENIeH OTOBOP, BH3CTAHOBSBAHETO CE€ IMPHU3HABA
KaTo OT/EJIeH aKTHB, HO CaMO TOraBa KOraTo € IMPaKTUYEeCKH CUTYPHO, Y€ Te3U pa3Xoju Iue Obaat
BBb3CTaHOBEHH. PazxoauTe 3a MpOBU3UU c€ MPEACTABAT B OTYETA 32 BCEOOXBATHHUSA J10XO, HETHO OT
cyMara Ha BB3CTAaHOBEHHTE pa3xoau. KoraTo e(pekThT OT BpEeMEBUTE pPa3UKA B CTOMHOCTTA Ha
MapuTe € ChUIECTBEH, MPOBU3UUTE C€ IUCKOHTHpAT KaTo Ce M3I0JI3Ba TeKylla HOpMa Ha
JTUCKOHTHpAHE MPEAN AaHBIM, KOSTO OTpa3siBa crienuGUIHUTE 32 3aIbDKEHUETO puckose. Koraro
ce M3I0JI3Ba JAMCKOHTUPAHE, YBEIIMYCHUETO Ha MPOBU3MSTA B PE3yNTaT HA U3MHUHAJIOTO BpPEME, ce
MpeICTaBs KaTo (PMHAHCOB Pa3Xo.

Jloxoou na nepconana npu nencuoHupaHe

ChriaacHo OBITAPCKOTO TPYAOBO 3aKOHOMATEINICTBO, J{pyKECTBOTO KaTo paboToaaTeN, € 3aIBJKCHO
Ja U31Jjiatu ABC UJIN TICCT 6pyTHI/I MCCCUYHHU 3aIlJlaTh Ha CBOUTC CIIYKUTCIIU IIPU IMCHCUOHUPAHC, B
3aBHCUMOCT OT MPOCITYKEHOTO BpeMe. AKO CIIY)KUTENAT € padOTHII IPU ChIIHs paboTomaTelN mpe3
nocienuute 10 ronuHM OT TPYAOBUS CH CTaX, TOW TpsOBa Ja MOJYy4d LIeCT OPYTHH MECEHHU
3aruIaTi TP MMEHCHOHUpPaHe, a ako € paboTwmi mo-Manko ot 10 roguHu mpu chius paboTogaTen —
naBe OpyTHH MeceyHM 3aruiatd. [ImaHbT 3a JOXOAM HA MEpcoHaja IMpH IMEHCHOHHpAHE HE €
¢dbuHaHCcHpaH. J[py)KecTBOTO OIpe/elisi CBOUTE 3aAbJDKEHHS 32 H3IUIAIlaHe Ha JOXOAH Ha TIepcoHaIa
MIPY IEHCHOHHUPAHE KATO M3IOI3Ba aKTIOEPCKU METO]] Ha OICHKA.

3abIKEHUETO 3a I0XOAM Ha MEepCOHala MpU NEHCHOHUPAHE €€ ChCTOM OT HACTOSILATa CTOMHOCT
Ha 3aJbJDKEHUETO 33 M3IUIAIaHE Ha TE€3M J0XOJAU, HaMaJleHa C HENPHU3HATUTE Pa3XOdu 3a MUHAI
TPYJOB CTaX.

2.14. 1lpu3HaBaHe HA NPUXOIH

[Ipuxogure ce MpHU3HABAT IO CTEMEHTA, B KOSTO € BEPOSTHO MKOHOMMYECKH IOJI3M Ja Obaar
nojry4eHu ot J[py>XecTBOTO M cymara Ha mpUXoJa MoXe Ja 0bJe HalAekAHO oleHeHa. [Ipuxoaure
Ce OLICHABAT II0 CIIPABEIJIMBATA CTOMHOCT Ha IIOJIYYEHOTO BB3HArPAXKIEHUE, KaTO CE€ M3KJII0Yar
OTCTBIIKH, pabdaTu U IPYTU AAHBIH BEPXY NPOAXKOUTE M MUTA.

Ilpoodascou na cmoxu
[Ipuxonure OT MpomakOM Ha CTOKH CE€ MPHU3HABAT, KOTAaTO CBHIIECTBEHUTE PHUCKOBE W TOJI3U OT
COOCTBEHOCTTA BbPXY CTOKHUTE Ca MPEXBHPJICHH Ha KyIlyBaya.

Ilpedocmassne na ycnyeu

[Ipuxomure oT mnponaxba Ha YCIyrHm ce NpU3HABa B 3aBHCHUMOCT OT CTENEHTTa Ha
3aBBPLICHOCT HA YCJIyTraTa, KakTo CJIEABA. IPU KPATKOTPAWHM YCIYTH — IIPU 3aBBPIIBAHETO MM, a
IpU JBITOTPAWHU YCIYTH U JIOTOBOPHO CIIOPAa3yMEHHUE 3a eTanmHo (akTypupaHe — ChIVIACHO
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criopazymernetro. Criopa3yMeHHETO MEXKIy KOHTpAareHTHTE TpsiOBa Ja € TakoBa, Y€ Ha eTama Ha
OTYUTAHE J]a MOTaT J]a Ce€ OLEHAT U MPUXOAUTE U CbOTBETHUTE UM PA3XOAH.

Ipuxoou om auxeu

[MpuxoauTe OT JIUXBY CE MPU3HABAT MPU HAUUCIIABAHETO HA JIMXBUTE (KaTo Ce M3MO0JI3Ba METOA Ha
e(EeKTUBHUSI JINXBEH MPOLEHT, T.€. JIUXBEHUAT MPOLEHT, KOMTO TOYHO AMCKOHTHpA OYaKBAHUTE
ObJelM MapuYH{ TOTOIM 3a TMEpHoJa HAa OYaKBAaHUS >KMBOT HAa (MHAHCOBUS HMHCTPYMEHT JIO
OaaHcoBa CTOWHOCT Ha (PMHAHCOBHUS aKTHB).

2.15. lanbum

Texyw oanvk 6bpxy 0oxooume

TekyimuTe TaHbUYHU AKTHUBH U MTACHBH 3a TEKYILIUS U MPEAXOTHH MEPHOIH CE MPU3HABAT 110 CyMara,
KOSITO ce OYaKkBa Jia Ob/ic Bb3CTAHOBEHA OT WJIM TUIATEHA HA JAHBYHUTE BIACTH. [Ipy n3uncieHne Ha
TEKYIUTE TaHbIIM Ce pUjiaraT JaHbYHUTE CTABKU U JaHBYHUTE 3aKOHH, KOUTO Ca B CHJIA WK Ca B
3HAYMTEHA CTETICH IPUETH KbM JaTaTa Ha OanaHca.

TexymmTe JaHbIM ce 1eOUTUPAT WM KPEAUTHPAT JUPEKTHO B COOCTBEHHS KamuTai (a HE B OTYCTA
3a JIOXOJHTE), KOraro NaHbKBT C€ OTHACS 1O CTaTWH, KOUTO ca OWJIM MPU3HATH JTUPEKTHO B
cOOCTBEHMS KaIMTAJI TIPE3 CHIIKS WA MPEIXOTHU OTUYETHU TTEPUOJIH.

Omcpoyen danvk 6bpxy 00X00ume

OTCpOLIeHI/ITe AaHbIU CC IPU3HABAT II0 GaﬂaHCOBI/IH MCTOJ 3a BCUYKH BPCMCHHH PA3JIMKHU KbM
Jgarara Ha 6aHcha, KOUTO BB3HHUKBAT MCKAY HAaHbYHATA OCHOBA Ha AKTUBUTC U TMACUBUTC U
TEXHUTE OAJIaHCOBU CTOHHOCTH.

OTCpO‘ICHI/I JaHBYHU IMMACHUBHU CC MPHU3HABAT 34 BCUUKU obOaraeMu BpPECMCHHU PA3JIMKH.

* OCBEH JI0 CTENEHTA, JI0 KOSITO OTCPOYCHHST JaHbUEH MAacUB Bb3HHKBA OT I'bPBOHAYAIHO
pU3HaBaHE Ha aKTUB WJIM NACHB OT JajieHa cAeliKa, KOSTO He € OM3HeC KOMOMHAIUS U He
BJIMSIE HUTO BBbPXY CUETOBOJHATAa medyanba, HUTO BBPXY JaHbuHATa redanda wid 3aryba
KbM MOMEHTa Ha M3BBPILIBAHE HA CIIENIKATa; U

e 3a obnaraeMud BpPEMEHHHU pA3JIUKH, CBbP3aHU C WHBECTUIIMU B IBIIECPHH JIPYKECTBA,
ACOLIMUPAHU TPEINPUATUS U YI9aCTUS B CbBMECTHHU MPEANPHUATHS, OCBEH 10 CTENEHTA, 10
KOsTO J[py>KECTBOTO € B ChCTOSTHUE J]a KOHTPOJIMPA BPEMETO Ha 0OpaTHOTO MPOSBICHUE Ha
BPEMEHHATA pa3jiMKa U CHIIECTBYBA BEPOATHOCT BPEMEHHATA pa3jiMKa Ja HE C€ MPOSIBU
00paTHO B IPEIBUIUMO ObJICIIE.

AKTHBU TIO OTCPOUYEHHU JIAaHBIM CE€ MPU3HABAT 32 BCHYKH HaMaJsieMH BPEMEHHHU Pa3JIHKH,
MIPCHECEHN HEW3MONI3BaHU JaHBYHH KPEAUTH M HEHW3MOJ3BAHHM JAHBYHH 3ary0OH, O CTENEHTa, J0
KOSTO € BEpOSTHO Ja € Hamuie oOnaraema rmedanba, cpenly KOSTO Jna OBAaT H3MOJI3BaHU
HAMAISIEMUTEe BpPEMEHHU  PA3JIMKH, TPEHECEHUTE HEHW3MON3BaHM JAaHBYHU KPEOUTH H
HEU3IOJI3BAaHUTE JTAHBYHU 3aryOu:

* OCBEH aKO OTCPOUYEHUST JIaHBbUEH aKTUB Bb3HUKBA OT II'bPBOHAYAIHO NPU3HABAHE HAa aKTHUB
WIN TIaCUB OT JIaJIeHA CIENIKa, KOATO He € OM3HeC KOMOHMHAIUs U He BJIMsSIEC HUTO BBPXY
CUeTOBOJIHATA medanba, HUTO BBPXY JaHbUHATa Heyanba wiM 3aryba KbM MOMEHTa Ha
U3BBPIIBAHE HA CICNIKATA; U

* 3a HaAMasieMH BPEMEHHHU pa3lIMKH, CBBP3aHW C WHBECTHIMU B IBIICPHU JIPYKECTBA,
ACOIMUPAHU MPEANPHUATUS M YIACTHsI B CbBMECTHHU TPEANPHUATHS, OTCPOYCH JaHBUYCH aKTHB
ce MPHU3HaBa CIMHCTBEHO JI0 CTEMEHTA, IO KOSTO MMa BEPOATHOCT BPEMEHHATA pa3jivKa Ja
ce mposiBH oOpaTHO B 0003puMO Objenie W ga Oble peain3upaHa obiaraema medanoa,
Cpely KOSTO Jia CE OMOJI30TBOPH BpeMEHHATa pa3inKa.

Jlpy>KecTBOTO U3BBPIIBA IIperjie]l Ha OanaHcoBaTa CTOMHOCT Ha OTCPOUYECHUTE JaHbYHU aKTUBU KbM
BCAKa JlaTa Ha OanaHca W S HamalsiBa J0 CTENEHTa, JO0 KOSATO Beue HE € BEpOSTHO Ja Oble
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peanu3upaHa JI0cTaTbhbuHa objaraema rnevyanda, KosTo Ja MO3BOJISABA IS MM YacT OT OTCPOUYCHHS
JaHBYEH aKTUB Ja ObJe BH3CTAaHOBEH. HempusHaTHTE OTCPOYEHH JAaHBYHU AaKTHBH C€
npepasriexaar KbM BCsKa JaTa Ha OajaHca W ce MPU3HABAT JI0 CTEINEHTA, MO KOSTO € CTaHajlo
BEpOSITHO Ja ObJe peanusupaHa Opjema obiaraema mnedanda, KOSTO Ja TO3BOJIM OTCPOUYCHHUS
JaHBYEH aKTHUB J1a Ob/ie BH3CTAHOBEH.

OTCpO‘IeHI/ITe JNJAHBYHHU AKTHUBU U ITAaCHUBHU CC OLICHABAT 11O AAHBYHUTEC CTABKM, KOUTO C€ O4YaKBa J1a
ObIaT B cUiia 3a MEPHOAA, B KOWTO aKTUBBT C€ peallu3upa WM MacUBBT C€ YpeaH, Bb3 OCHOBA Ha
TAHBYHUTE CTABKU & JAHBYHU 3aKOHH), IEHCTBAIIM WJIH BIIC3/IM B CHJIA, B 3HAUUTEITHA CTEIICH, KbM
narara Ha OajaHca.

OTcpoyeHHUTE NaHBIU Ce JICOUTHPAT WM KPEAUTHUPAT ITUPEKTHO B COOCTBEHHUs KamuTaid (a HE B
oTYeTa 3a JIOXOAUTE), KOraro AaHbKBT CE OTHACS 10 CTATHH, KOUTO ¢a OWJIM MPU3HATH AUPEKTHO B
cOOCTBEHMS KalMTAJI TIPE3 CHIIKS WA MPEIXOTHU OTUYETHU TTEPUOJIH.

Jpy* ecTBOTO KOMIIEHCHpPAa OTCPOYECHHM JaHBYHM AaKTUBU M IACHBU CaMO TOraBa, KOTaro Hma
3aKOHOBO IMPaBO Ja NpHUCIaJa TEKYIIH JaHbYHM AKTUBU CpEIly TEKYIIH JaHbYHHU IMAaCUBH H
OTCPOYCHHUTE JaHbUYHHU aKTUBU U MACHBU CE€ OTHACST JO JAHBLH BbPXY J0X0/a, HAJIOKEHHU OT €ANH
Y ChIIl JAHBYEH OPTaH 3a €IHO U ChIIO AaHBYHO3AIBIIKEHO IPEAIPUATHE.

Hanvk svpxy dobosenama cmotinocm (HC)
[Ipuxonure, pazxonure U akTuBuTe ce npusHaBat HeTHO OoT J/IC, ¢ u3KIIOUeHUEe Ha Ciy4yauTe,
KOraro:

e JIAC, BB3HUKBAII TIPH MOKYIKA Ha aKTHUBHU WJIM YCIIYTH, HE € BH3CTAHOBUM OT JAHHYHUTE
Biactu, B koito ciydait JIJIC ce mpu3HaBa KaTo 4yacT OT IIeHAaTa HaA NPHIOOMBaHE HA
AKTHUBaA UJIN KAaTO 4aCT OT CbOTBCTHATA pa3x01[Ha IIO3UIIHA, KAKTO TOBA € HpI/IJIO)KI/IMO; nu

* B3EeMaHMATA U 33JbJDKCHUSTA, KOUTO ce oTunuTaT ¢ BKiIroueH JJIC.
Hernara cyma na JI/IC, Bb3cTaHOBUMA OT WJIM IBJDKMMA HA JAaHBYHUTE BJIACTH, CE BKJIIOYBA B
CTOMHOCTTA Ha B3eMaHMATA UIIH 3a0bDKEHUITA B OaaHca.

2.16.CBbp3aHu Juna

AKIIMOHEpUTE, TEXHUTE IBIIEPHU U aCOLMUPAHU APY’KECTBA, CIYKUTEIM HA PHKOBOAHU IOCTOBE U
YJICHOBETE Ha ChBETa HA JHUPEKTOPHTE, KAaKTO W OJIM3KM WICHOBE HA TEXHHUTE CEMCHCTBA,
BKJIIOUUTEIIHO M JPY>KECTBaTa, KOHTPOJIMPAHH OT BCUYKH TOpPEeM30pOEHH JIMIla, Ce CMATAaT U ce
TPETUPAT KaTO CBBP3aHU JIMIA. B paMKuTe Ha HOpMajHATa CTONMAHCKA JCHHOCT Cce OCHINECTBSIBAT
penuia cAenKu chC CBbp3aHu juua. [logpodHa mHpopManus 3a oneparuTe ChC CBbP3aHU JHMLA U
cayijiata B Kpasi Ha TOZ[HaTa € IpejcTaBeHa B Touka 18.

2.17.1MoauTHKA U MPOLEAYPH 32 YIIpPaBjieHHe HA KAMTAJIA
[lenute HAa pPKOBOACTBOTO Ha APYKECTBOTO BHB BPH3Ka C YIIPABJICHHUE HA KalUTala ca:

- Jla OCHUTYpH CIIOCOOHOCTTa Ha JPYXKECTBOTO Jla MPOMBDKH JEHWHOCTTAa CH KaTo JCHCTBaIIo
MpeAnpUsITHE, TaKa Y€ J]a MOKE JIa IPEI0CTaBs Bb3BPBIIAEMOCT Ha KaluTala Ha aKI[MOHEPUTE;

- Jla ocuTypH J1o0pa peHTaOMITHOCT Ha aKIIMOHEPUTE, KaTo ONpeesisa aJeKBaTHO [IeHATa Ha
HpO,Z[yKTI/ITe n YCJ'IYTI/ITC CHU, KaAKTO U UHBCCTUIIMOHHHUTEC CU HpOGKTI/I B CBbOTBCTCTBUEC C HUBOTO Ha
pa3IMYHHATE BUOBE PHCK.

Jlpy>kecTBOTO ympaBisiBa CTPyKTypaTa Ha KaluTanaa U U3BbPIIBA HEOOXOIUMHUTE KOPEKIINH B
Hesl B ChOTBETCTBHE C IMPOMEHUTE B MKOHOMHYECKAaTa 00CTAHOBKA M XapaKTEPUCTHKUTE HA PUCKA
Ha CbOTBETHUTE aKTUBHU. 3a J1a MOAIBPKA WIM KOPUTHpa KallUTaloBaTa CTPYKTypa, APYKECTBOTO
ce MPHUABPKA KbM OOIIONPUETUTE 32 OTpachiia HOPMU Ha CHOTHOIIICHUE HETEH JIBJIT KbM KaIlUTall.
HCTHI/UIT OBJT CC U3UYUCIIIBA KATO O6H_I ABJT MI/IHYC HapI/ITe n HapI/I‘IHI/ITe CKBUBAJICHTU.

[Ipe3 2011 roanHa cTpaTerusita Ha APYKECTBOTO € J1a MOAAbPKa CbOTHOIICHUETO IBJT KbM
KaluTaja Ha TaKoBa HUBO, KOETO J]a TapaHTHUpa IOCTHII 0 ((MHAHCUpPAHE HA pa3yMHa IIeHA.
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CBHOTHOILEHUETO HETEH IBAT KbM KanmuTal cbOoTBETHO KbM 31 mail 2011r. u 2010r. e kakTo

cle/Ba:
KoM 30.09.201T. Koem 31.12.201GQ..
OO0 aBar 1987 2359
ITapu ¥ mapuyHu €KBUBAJIEHTH 39 44
Heren apir 1948 2315
HeTeH 1bJr KbM KanuTal 0.49 0.60
INPUJIOKEHUE
3. Ipyru npuxoau U pa3xoau
3.1 Ipyru npuxoau
2011 2010
1. 3nuurek Ha MaTepUalIHU 3a11acu 13 11
2 lpyru
13 11
3.2 loxoau HA mepcoHAaa
2011 2010
Bo3narpaxaeHus 371 371
ComnuaaHu OCUTYPOBKHU 56 53
[IpoBu3uM 32 HEMOI3BAHU OTITYCKU
427 424
3.3 Pa3xoau 3a BHHIIHH YCJIYTH
2011 2010
1.TenexoMyHUKaIIMOHHU yCIyTU 13 11
2.3acTpaxoBKH 7 8
3.AGOH.TIOAZIPBKKA COPTYEP 13 10
4 Pa3zxomu 3a TaHbIU 17 15
5 Apyru 41 67
91 111
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3.4 DHUHAHCOBH Pa3Xxoau

2011 2010

Pa3xonu 3a nuxBH 10 PUHAHCOBU UHCTPYMEHTH, OTUYETEHHU T10

aMODTHU3UDAHA CTOMHOCT M U3UYMUCIIEHU 0 MeTOIAa Ha eheKTUBHUS
baukoBu 3aemu 113 137

3aemMu OT CBbp3aHH JIUIIA

Hpyru
BaukoBU Takcl 1 KOMHUCHOHHU 10 8
123 145
4, Jdanbum BbPXY A0X01a

[Tpunoxumara cTaBka Ha JaHbKa Bpxy goxoaute 3a 2011r. e 10% (2010r.: 10%).

5. NMoTH, MAIIMHYA U CHOPBIKEHUS
3emu Crpanu, Mamunu, TpancnoptH Pa3zxonu 3a O6mo
(Tepenn) WHCTaJAHU U obopyaBaHe U U CpesacTBa npupoO6HuBaHe
BBHIIIHU CTOMAaHCKU
ChOPBKEHHS UHBEHTap

OT4yeTHA CTOWHOCT:.

Ha 31 nekempu 2010r. 836 4063 2029 15 1095 8037
[Tpunobutn 287 179 7 473
Ornucanu -459 -459
Ha 30 centemBpn 2011 836 4350 2208 15 643 8051
AmMopTusauums:

Ha 31 nexemBpu 2010r. 892 1137 15 2044
Hauucnena amopru3zamus 93 165 258
Otnucana

Ha 30 centemBpu 2011 985 1302 15 2302

Banancosa cToiiHOCT:
Ha 31 nexemBpu 2010r. 836 3171 892 0 1102 6001
Ha 30centemBpu 2011r. 836 3365 906 0 643 5750

O6€3I4€HKCZ Ha umomu, MawtuHu U CbOPbIHCEHUA

JIpy’KecTBOTO HE € YCTAaHOBHIIO MHIMKATOPH 32 TOBA, 4e OaaHCcOBaTa CTOMHOCT HA aKTUBUTE
HaJBUIIIaBa TAXHATa Bb3CTAHOBUMA CTOMHOCT.

Cp0K06€ Ha noJjie3eH Hcueom

CpOKOBCTC Ha I10JIC3CH XHUBOT Ha I[’BJ'IFOTp&fIHPITG MaTCpHaJIHNU aKTUBHU Ca ONPEACICHU KAKTO
cieaBa.
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2011 2010

Crpamu 25roaunun 25 ronuan
Marnu, ChophKEHUS U 000pyIBaHe 3 roauan 3 roguHN
CromnaHcKu UHBEHTApP 7 ToauHU 7 roauHU

3a HIKOM YacTH OT crpajara / yacTUTe Cliel OCHOBHUSI PEMOHT/ pPhKOBOJICTBOTO € OMPEACITHIIO T10-
IBITBT TIOJIE3€H )KUBOT — 3STOMHU.

Kato oGe3medenne 3a MONydeH: AbIrocpodnn 3aemu ot “PAUMGANIEHFAHK” AJl B pasmep Ha
1500 xun. eBpo ca MpPEIOCTAaBEHH 3€Ms, Crpaad M XOTEJICKO o003aBexaaHe W 00OpyABaHE C
6anancoBa croitHocT 4831xui. nB.

6. HemaTepuajiHu akTUBH

[Iporpam  Pa3zxomu 3a 06110

HU npunoouBa

MIPOJTYKTH HE
OTueTHA CTOWHOCT:!
Ha 31 nexemspu 2010r. 22 22
[Tpunobutu 3 3
Ha 30centemBpu 2011r. 25 25
AmopTusauus:
Ha 31 nexemspu 2010r. 20 20
Hauucnena amoprusanus 3a
roauHaTa 2 2
Ornucana
Ha 30centemBpu 2011r. 22 22
banancoBa CTOHHOCT:.
Ha 31 nexemBpu 2010r. 2 2
Ha 30centemBpu 2011r. 3 3

Obesyenka Ha HeMamepuaIHu aKmueu

He ca yctaHOBEeHM MHIMKATOPH 32 TOBA, Y€ OaaHCOBaTa CTOMHOCT HA aKTHBHUTE HAJIBUIIIaBa
TSAXHATa Bb3CTAHOBHMA CTOMHOCT U B PE3yJITAaT HA TOBA, HE € MpU3HaTa 3aryda oT 00e31eHKa BbB
(bMHAHCOBHS OTYET.

Ioneszen cpok na scueom

CpOKOBeTe Ha II0JIC3CH )KUBOT Ha HEMATCPHAJIHUTE aKTUBH Ca OIIPECACICHN KAaKTO CICABa.

2011 2010
Codryep 2 rouHI 2 TOUHU
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7. MaTepuajiHu 3anacu

2011 2010
OcHOBHM MaTepHanu 85 60
Croku 17 20
OG0 MaTepHAJHH 3amacH MO NMO-HHUCKATa oT ceGecToiiHOCT W
HETHA peaju3upyeMa CTOiHOCT 102 80

8. THbpProBCcKHU M APYrd B3eMaHUsI
TwproeckuTe B3eMaHMs HE ca IUXBOHOCHU M OOMKHOBEHO, Ca C CPOK Ha Iiamiade ot 3 1o 30 gau.

2011 201(
1. B3emaHust OT CBbpP3aHU PEIIPUITHS 3 3
2. B3eMaHust OT KJIMEHTH M JOCTABYHUIIH 21 48
3. Jlanbly 3a Bb3CTAHOBSIBAHE 20 20
4 IlpenoctaBeHH aBaHCH
5. lpyru 14 14
59 85
9. IlapuyHM CpeACTBa U KPATKOCPOYHH J€NO3UTH
2011 201(
[Tapuynu cpencTBa B 6aHKOBU
CMETKH 11 37
[Tapuunu cpeactsa B Opoit 28 7
39 44

[TapuunuTe cpencTBa B OAHKOBH CMETKH C€ OJIMXBSBAT C TUIABAIIM JIMXBEHU MPOIEHTH, Oa3upaHu
Ha JTHEBHUTE JTUXBEHU MPOLICHTH 110 OAHKOBHU JICTIO3UTH.

10. OcHOBeH KanuTAaJI M pe3epBH

10.1OcHoBeH KanmuTAaJX

2011 2010

1530000ak1uu 1o 1.00m8 3a Bceku asut/ akums/
1530000 1530000

Bcnukn 0OMKHOBEHH AKIIMH Ca U3LAJIO IIJIaTCHHU.
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10.2Pe3epBn

OO6mm pe3epBr — S2XUII.JIB.

PesepBs ot mocnenBaiia orieHKa Ha ABITOTPAiHA MaTepuanHu akTiBH — 630XWILJIB. /MpeolieHbueH

pe3eps 3ems — 630xui.uB./

JIO'BITHUTETHU pe3epBU ca (OPMHUPAHU OT — pe3yJTar OT peBajopu3aius — /OSXu.jB. u pezeps

oT eMucud - 153xui.js.

[Ipe3 1997r. B [Ipy»KecTBOTO M3BBPIIBA XUIEPUH(IIAIIMOHHO YBEIIMUYEHNUE Ha CTOMHOCTTA HA
IBIATOTPAHUTE MaTEpPUATHU aKTHUBH, KaTO yBelU4aBa OajaHcoBaTa CTOWHOCT Ha aKTUBUTE U
dhopmupa npyru pesepsu. [Ipe3 nepuona 1998-2001r. [Ipyx)ecTBOTO MpeoIieHsBa IbITOTPATHUTE
CH aKTHUBHU B ChOTBETCTBHUE C MH(IIAMOHHUTE KOePHUIIUEHTH, TyOIuKyBaHu oT Haronanuus

CTaTUCTUYCCKU MHCTUTYT.

11./InxBOHOCHHM 3aeMH U NPHUBJICYEHHU CPEACTBA

EdextuBen
JIUXBEH MPOIICHT IMamex 2008 2007
%
BJITOCPOYHHI
(1) MuBectuimonen kpeaur | 9,1% 2013 -
(2) UuBecturmonen kpeaur || 9,1% 2014
(3) OBbpapadT 2011

(1) Asarocpoucn 3aem ¢ gorosoped pasmep 700 000.0@&Bpo. 3aeMbT € 00e3mneueH ¢ umnoreka. Toit

e c magex 2013r. u ce moracsBa exXeMeCeuHO ChIJIACHO ITOTACUTENICH TUIAH.

(2) Abarocpouen 3aem ¢ gorosopeH pazmep 800 000.0&Bpo. 3aeMbT € 0Oe3mneueH ¢ unoreka. Toi

e c magex 2014r. u ce moracsBa eXXeMeCE€UYHO ChIJIACHO ITOTaCUTEJIEH TUIAH.

(3) OBBpapadt B pazmep ma 100 000.0@Bpo. [loroBopsT ¢ ckiatoueH Ha 10.07.200F. u e ¢ magex

2011r.

BanancoBara cTOMHOCT U cripaBeyIMBaTa CTOMHOCT Ha JBJITOCPOYHUTE 3a€MH Ca, KaKTO CJIe/IBa!

banancoBa croHOCT CnpaBeqyiuBa CTOMHOCT

2011 2010 2011

Jbarocpouny 0aHKOBH 3aeMHU 1236 1442 1236

IMage:xxHa CTPYKTYpa HA ABJITOCPOYHHTE 3aeMU (0€3 IM3NHTOBUTE 32 IbJIKEHHUS )

2011
Ot 1 1o 2 ronueu 252
Ot 2 1o 5 roguaun 1236

Hapg 5 rogunu

2010
1442

2010

252
1442
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12. TbproBecku U APYru 3abKeHUs

2011 201C
1.3anbmKkeHust KbM CBBbP3aHU MPEITPUSATHUS 239 241
2 .3anbIDKeHns 3a JaHbIU 13 18
3.3anbIDKEeHU KbM TOCTABYUIIN 23 23
4 3anbKeHHs KbM MepcoHalia 29 31
5.3aabKEeHN 3a OCUTYPOBKH 10 10
6.ITony4yenu aBaHcu 18 26
7 MecTHHU DaHBIU U TAKCH 1
8.3a1bKeHns KbM MOJ0TYETHH JIMIA
9. Jlpyru 3aIbJDKEHUS KbM BEJOMCTBA 80
10 Kparkocpounu 3aeMH OT GaHKH 340 417
11 dpyru 9

681 847

13.1les M ¥ MOJUTHKA 32 yIpaBJieHHe HA (PUHAHCOBUS PUCK

OcHoBHMTE (PMHAHCOBU MacWBU Ha J[pyKECTBOTO BKIIIOUBAT JIMXBOHOCHH 3a€MU U TMPUBJICUEHU
CpCACTBA, U THPrOBCKH 3aAbJIZKCHUS. OcHoBHaTa el Ha TE3U (1)I/IHaHCOBI/I HHCTPYMCHTHU € Ha CC
ocurypu (UHAHCHpaHe 3a JedHocTTa Ha J[[pyxkecTtBoTo. JIpyXecTBOTO mpuTekaBa (UHAHCOBH
aKTUBU KaTo HalpUMep, ThPrOBCKU B3€MaHUSA U ITApUYHU CPEACTBA U KPATKOCPOUYHU ACIO3UTH,
KOUTO Bb3HHMKBAT MPSAKO OT JEHHOCTTA.

ITpe3 2011r., xakro u npe3 2010r., [IpyxecTBOTO He MpUTEKaBa U HE THPryBa C JAECPUBATUBHU
(MHAHCOBU HHCTPYMEHTH.

OCHOBHHUTE PUCKOBE, MPOU3THYAIINA OT (PMHAHCOBUTE MHCTPYMEHTH Ha J[pyKeCTBOTO ca JMXBEH
PHUCK, JIMKBUICH PUCK, BAIYTE€H PHUCK M KpeauTeH puck. Ilonmrtmkara, KosSTO pbKOBOICTBOTO Ha
JIpy>eCcTBOTO IpuJjara 3a ynpaBJeHUE Ha TE3U PUCKOBE, € 00001eHa O-A0Ty.

Jluxeen puck

JIpy’KeCTBOTO € U3JI0’KEHO Ha PHUCK OT IPOMSHA B NA3apHUTE JMXBEHM IIPOLIEHTH, OCHOBHO, IO
OTHOIIIEHHE KPATKOCPOYHHUTE M JBJITOCPOYHM CH (PMHAHCOBH MACHBU C MPOMEHJIHB (TUIaBalll)
nuxBeH mpoueHT. [lonutukara Ha JlpyXecTBOTO € Ja yHpaBisiBa pPa3sXOAUTE 3a JMXBHU 4YpeE3
U3MOI3BaHe Ha (PMHAHCOBM HMHCTPYMEHTH, KakTO C ()MKCHpaHW, Taka U C IUIABAllld JIMXBEHH
IIPOLIEHTH.

Jluxeuoen puck

EdexTuBHOTO ympaBieHHe Ha JMKBHIHOCTTa Ha JIpy>KeCTBOTO Mpenroyiara OCUTypsiBaHE Ha
JOCTaThbUYHO OOOPOTHHU CPEJCTBA, IPEAUMHO, Upe3 KPaTKOCPOUHO (pMHAHCUPAHE OT CBbP3aHHU JIHIIA.

TabnunaTa mo-nony aHanu3upa (QUHAHCOBUTE MACHBH Ha J[Py»KECTBOTO B CHOTBETHUTE MAJCKHH IPyIH Ha 0azara Ha
OCTaBaIlIUAT MEPHOJ OT CYCTOBOIHUS OalaHC KbM MAJeKHATA JaTa HA JoroBopa. OMOBECTEHUTE B TAOJIHUIIATA CYMH Ca
JIOTOBOPHUTE HEJMCKOHTHUPAHU MMApUYHHU MOTOLH. banaHcoBuTe 3ab/DKeHUS B paMKuTe Ha 12 Mecena ce paBHABaT Ha
MIPEHOCHUTE CTOWHOCTH, ThI KaTO BIMSHUETO Ha JUCKOHTHPAHETO € HE3HAYUTEITHO.

JlukBuneH puck (poabHKeHHE)

1o 3 Mecena or 3 no 12 Hanmlr. O01mo
Kbm 30centempu 2011r. Mecera
3aemu:
- OT CBBP3aHU JINIA 234 234

18



- oT OaHKH

T’LpFOBCKI/I 3aBbJIKCHUS

O6m10 puHAHCOBH TTAaCUBU

340 1236 1576
107 107
681 1236 1917

Banymen puck

Jlpy’)KecTBOTO TMOJy4aBa 3a€MU B UYKIECTPAaHHU BalyTu — €Bpo. OCHOBHaTa 4acT OT Te€3H
OIIEpALIUU CE OCBIIECTBABAT B €BPO.

Kpeoumen puck

Hsma 3HaunTeHM KOHILIEHTpalMyu Ha KpeauTeH pHucK B [pyxecTBoTO. KpeauTHUAT PUCK, KOUTO
BB3HUKBA OT JIpYTuTe (pUHAHCOBU aKTHBH Ha [Ipy>XeCTBOTO, KaTO HANpUMeEp, MApUUHU CPECTBA U

Opyru (UHAHCOBM aKTHBH,

MpEeACTaBIsIBA KpEIUTHATa eKcrmosunusaTa Ha JpykecTBoTo,

npousTuvamia OT Bb3MOKHOCTTAa HCTOBUTC KOHTPArCHTU Aa HC UBIIBJIHAT CBOUTC 3aABJIDKCHUA.

Crnen HampaBeH aHAJUM3 Ha MApTHIUTE Ha B3EMaHUATA M M3XOXKIAWKH OT MPaKTHUKaTa OT
Hpe,Z[XO,Z[HI/ITe TOOWUHU, p’bKOBO,Z[CTBOTO Ha ,Z[py)KGCTBOTO c HpeHeHI/IHO, Y€ HC OYaAKBa 3ary6H oT
HeCchOMpaeMH B3eMaHUs, KOETO JJaBa OCHOBaHUE Ja He ce HauucisaBat nposusnn kpM 30.09.201 .

14.

JlaHbYHUTE BPEMEHHHU PA3JIMKU B CUCTOBOJIHUS OanaHc, KakTo U epeKkTa Ha JaHPYHUTE BPEMEHHH
pa3IMKM B OTYETA 32 BCEOOXBATHUS JIOXO/, Ca OTYETEHH, KAKTO CIIe/IBa!

31 suxen IIpomss Pa3xon B 30
JAeKeMBpH ue B HAB OTYeTa3a CeNTeMBp
2010r. xanura gan.crta goxoaute u 2011r.
Ja BKa
JlaHbYHU BpeMeHHH Pa3JInKu —
nacuB
[IpeonierbueH pe3eps 70 70
JlaHbYHH BpeMeHHU Pa3/IuKH,
HETHO - ACUB
IIpeoneHbYHH U IPYTH pe3epBU
NUMC HusBect O0mo
HITHH
HpeoueH},qu pesepB
1 anyapu 2009 r. 710 710
BceobxBareH 10X0/1 OT IPEOIICHBUYEH pe3epB 19 19
Otnucan npeonenbucH pe3eps 811ot I13P na 3KITIO -99 -99
OTcpoueH JaHbK Ha OTHHCAHUS MTPEOLIEHBYCH PE3EPB
31 nexemspu 2009r. / 1suyapu 2010r 630 630
BceobxBaTeH J0X0[1 OT TIPEOIeHbUEH pe3epB
30cenremBpu 2011r. 630 630
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15.

16.

3aKOHOBH pe3epBH @

31 nexemepu 2010r. 52
30cemnremBpu 2011r. 52

Hpyru pesepsu @

31 nexemepu 2010r. 858
30cenremBpu 2011r. 858

OO01110 ITPEOLICHBYHH, 3aKOHOBH U APYTH PE3EPBU:

31 nexemepu 2010r. 1540
30cenremBpu 2011r. 1540

(l)Pasnpe/:[eneHHe Ha rneyanadaTra oT NpeaAXOaAHN OTUECTHU MEPHUOAN CHIIACHO THPIrOBCKHA 3aKOH.

ITapu4yeH MOTOK OT OCHOBHA AEHHOCT

2011r. 2010r.
[TocThIICHHS OT KPATKOCPOUHH (PUHAHCOBU aKTHBU
ITocTenenns oT KINEHTH 1503 1449
[Inanranus Ha TOCTABYUIIM U APYTH -589 -607
[Inamanus Ha nepcoHan -412 -404
ITnaren JIJIC -100 -112
Koprnopatusen nanbk -6
BankoBu Takcu -10 -10
IlapuyeH MOTOK OT OCHOBHA JIeliHOCT 392 310
Caeykm ¢bC CBbP3aHM JIMIA
V3BBpIICHH ca CIICTHUTE CICIKU ChC CBBP3aHM JINIA:
IIpexocraBenu ycayru: 2011r. 2010r.
Pybun AJ] 2
Henta Kom Xonguur 'pyn EOO/] 1
HauucyieHn JuXBH: 2011r. 200r.
Henta Kom Xongunr I'pyn EOO/L 16
Henta Kom Tpetigunr I'pyn EOO/] 1

17

¢) PazueTn KbM Kpasi Ha MEePHOAA, MPOU3THYALIM OT MPOAAK0a/MIOKYNKA HA CTOKH/YCJIyTH

2011r. 2010r.
B3emaHus# 0T CBbP3aHM JINLA 3 3
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3a,H’I>J'I)KeHI/IH KbM CBBP3aHH ML

Pyoun A/l 5
5
3aemu OT cBbpP3aHU JMLA
201%r. 2010r.
KpaTrkocpounu 3aemu
Henta Kom Xonaunar I'pyn EOO/] 196
Henta Kom Tpeiiaunar I'pyn EOO/] 18
Bemuna EOO/] 10
Pyoun AJ] 10
234 236

Kpaiina komnanus- maiika

Kpaiinara komnanusi-maiika Ha [IpyxectBoto € “Jlenta Kom Xommuur I'pyn” EOO/]
Hpyau cevpsanu auya

“Benuna” EOO/I; “Boano npyxectBo Benmuaa” EOO/]

YcaoBusa Ha CICJKHUTE CbC CBbP3aHU JIMIA

[TponaxxOuTe Ha W TMOKYNKUTE OT CBBP3aHM JMIA CE M3BBPIIBAT IO OOMYAMHM Ma3apHHU IICHHU.
Heusnbinkenure canja B Kpas Ha roJMHATa ca HeoOe3neueHH, OC3MMXBEHM (C M3KIIOYCHUE Ha
3aeMUTE) U YPEOXKIAHETO WM C€ H3BBPIIBA C MAPUYHU CPEACTBA. 3a B3CMaHHATA OT WU
3abJDKCHUATA KbM CBBP3aHM JIMIA HE ca MPEJAOCTABEHU WM TMOJyYeHH rapaHiuu. JpyxKecTBOTO
HE € M3BBPIINI0 00e3leHKa Ha B3eMaHus OT cBbp3anu ymia kbM 30 centemBpu 2011r. (2010r.:
Hyna). Ilpernen 3a oOe3leHKa ce W3BBpIIBA BCska (prHAHCOBAa roavHa Ha 0a3a Ha aHAIM3 Ha
(MHAHCOBOTO CHCTOSHHME HAa CBBP3AHOTO JIMIIE U 11a3apa, Ha KOMTO TO Oomepupa.

He ca NpeaAoCTaBCH! 3a€MH HA CBbP3aHU auna.He ca NPEAOCTABCHHU TapaHIIMM B IMOJI3a HA
CBbpP3aHHU JIHUIIA.

17 A3nnareHu IMBUACHTH
He ca n3miamany quBUIEHTH TIpe3 OTUYETHHUS TEpUo, Taka KakTo u mpe3 2010r.

18 Yca0BHM aKTHBHM M NACUBH

Ksm 30.09.201Iroauna [IpyxecTBOTO UMa yCIOBHU MAaCUBH 0 OTHOLICHHE Ha OAHKOBHU U IPYTHU
rapaHIiy U APYTU OTHOMICHUS, Bb3HUKHAIN IPYU HOPMAIHOTO MPOTHYAHE HA AEHHOCTTA MY, KaKTO

cienna.

JloroBopHa umoTeKa Ha 3emsaTa u crpaaute Ha “Benuna” AJl B mon3a Ha Oanka “Paiidaiizen6ank”

EAJI obe3nedaBamniu /BaTa MHBECTUIIMOHHU KpeauTa Ha “Bemuna” A/l

JloroBopHa WIOTEKa Ha 3eMsATa U crpaaute © J[oroBop 3a 3ajor Ha JIBHKHUMOTO UMYIIESCTBO HA
“Benmura” AJl B momsa Ha Oanka “Paiidaiizenbank” EAJl oOe3neyaBamu JBaTa WHBECTUIIMOHHU

kpenuta Ha “Benuna” AJl.

JlaHbYHHTE BIIACTH Ca W3BBPIIMIIA IIBJIHA JaHBYHA MpoBepka n0 2003 1. Kato HE ca HAIOXKUIU
FHO6I/I NI JOMN'BJIHUTCIHU JaHBYHU 3aABbJIKCHUA. I[aH’b‘-IHI/ITe BJIaCTU MOraT IO BCAKO BPEMC Id
W3BBHPIIAT MPOBEPKA HA CYCTOBOAHHUTE PETUCTPU B PAMKHUTE Ha S FOJWHMU CIIe[ OTYCTHUS TEPHOJ,
KaTO € BB3MOXHO [a HaJloXKaT AOIbJIHHUTCIHU OAaHBUIU U I‘J'IOGI/I. P’bKOBO,Z[CTBOTO HE CMsTa 4
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CbIICCTBYBAT O6CTO}IT€.HCTBa, KOHTO Ouxa JOBCIM A0 CBHIICCTBCHM AAaHBYHH 3aABJIIZKCHHUA OT
TOpHOTO €CTECTBO.

Kem Jarata Ha H3IrOTBAHC Ha TO3HU (bI/IHaHCOB OTYET HE€ CC€ O4YaKBa Ja BB3HUKHAT HHKaKBH
JOIINBJIHUTCIIHU IIJIalllaHUA U 3ary6a Ha AaKTUBU BLB BpPB3Ka CHC CHUICCTBYBAIIUTC YCIIOBHU

3a1bJIKCHHUA.

19 ®uHaHCOBH HHCTPYMEHTH

CnpaBeqyiuBU CTOHHOCTH

CrpaBeuiBa CTOWHOCT € CyMaTa, 3a KOSTO erH (PMHAHCOB HHCTPYMEHT MOJKe Aa Ob/ie pa3MeHEH
WIN ypesieH MeXAy HHPOPMUPAHU U JKEJTaeld CTPaHU B YECTHA CAEIIKA MEXKAY TSIX, U KOSATO CIIYKU
3a Hail-I00bp MHIUKATOP 332 HETOBATa Na3apHa IIeHA Ha aKTUBEH Ia3ap.

JIpy’)KecTBOTO Ompenens ClpaBeyiuBaTa CTOMHOCT Ha ()MHAHCOBHTE WHCTPYMEHTH Ha 0a3a Ha
HAJIMYHATA Ta3apHa WHGOpMAIMs WM aKo HsAMa TaKaBa, upe3 MOIXOMSAIIM MOJEITH 3a OICHKA
CropaBeuinBata CTOWHOCT Ha (PUHAHCOBHTE HMHCTPYMEHTH, KOUTO C€ TBhPryBaT AakTHBHO Ha
opraHu3upaHu (UHAHCOBU Ta3apH, c€ onpesens Ha 0a3a Ha KOTHpPAaHUTE IICHH , KylyBa~ B Kpas Ha
nocienHuss paboTeH JeH Ha ordyeTHUs nepuon. CrpaBemiuBara CTOMHOCT Ha (UHAHCOBH
WHCTPYMEHTH, 32 KOUTO HsIMa aKTHBEH Ta3ap, ce ONpeelis Ype3 MOJIEIH 3a OleHKa. Te3n Moaenu
BKJIFOYBAT HM3IOJI3BAHC HAa CKOPOIIHU Ma3apHU CACIKH MCKIY I/IH(bOpMI/IpaHI/I, YCCTHU N KEJIaCllIn
CTpaHH; W3MOJ3BAaHE HA TEKyIlaTa CIPaBeIUIMBa CTOMHOCT Ha JPYr WHCTPYMEHT, ChC CXOJHU
XapaKTepI/ICTI/IKI/I; AHAJIN3 Ha JUCKOHTHUPAHUTC MapUIHU TOTOUH WM APYIrd TCXHUKU 3a OLICHKA.

PvkoBonctBoro Ha “Benmmua” AJl cuuTa, 4e CHOpaBeIIMBUTE CTOMHOCTH Ha (PUHAHCOBUTE
MHCTPYMEHTH, KOUTO BKIIIOYBAT IAPUYHU CPEACTBA U KPATKOCPOUYHU AEIIO3UTH, TBPIOBCKU U IPYTH
B3CMaHMsI, JUXBOHOCHH 3aCMH M TPHUBJICUCHU CPEJCTBA, THPTOBCKHU W JPYTH 3aJIbJDKCHUS HE Ce
OTJIMYaBaT OT TEXHUTE OAIAHCOBH CTOWHOCTH, OCOOEHO aKO T€ ca ¢ KPaTKOCPOUYEH XapakKTep WU
MPHIOKUMHUTE JIMXBEHHU TPOICHTH CE IPOMEHST CIIOPE]T Ta3apHUTE YCIOBUS.

20.Cp0OuTHus cjea garara Ha 0ajiaHca

He ca HacThnmnm chOUTHS ciien gaTtata Ha OanaHca, KOUTO Ja Hajarat JOMBJIHUTETHA KOPEKIIUU
u/WM OTOBeCTABaHUS BbB (PUHAHCOBHUS OTUYET Ha J[py»KeCTBOTO.

CecraBuTer........ IIpOKYpHCT:....cvvviiiinnne
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